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ARTICLE 13 BUE

The name of the Association shall be The candlewond  Lakes Froperly QOwoers

Asspciation, InC., snd m3y be peferied Lo berein as Lhe ciation.

secTion 1. (3) active mambership ehall cunsist of all awners of durs-paying laols
in Candlgwood Lakes & bdivizion, Hardrman Counly, Tennessue, who
have applied for mem hip, (id Lhe Pequiled Jues and any othert
cand) ewood assossmenls, plus Lhe costs for collection. nactiive
memtsers shall be all other properly. Ceners.

() Rciive newarship '_Jmll' jrcluge wse  of facilities, Lo Yunding
clubhause, wimining  pools, Lennis wis,  Inkes, ang all
Candlewoud  L3BKES facilities and il nities, Ly werners,  Lhelr
families and guasts, as governed by = Rules and  Pegulations.
1nactive membership shall not incluce e use of facililies aund/ot
amenities by members, thelr familics and guesls, put shall nat
prohibit any properly owner from having sceess Lo his propuetty and
enjoying the use and mainlenance of it.

SECTION 2. (a) when any member shall be in gafaull in paywent of dues for a period
of 30 days from April First each yuar, of peviod Tor which such
dues become payable, aclive meahership shall be terminated. pctive
wembership ‘_will pe reinstaled upon payment of all dues and
assessments, plus gosls for collecting saine.

(b) . Each property- “owner shall  be enlitled Lo one Yewhership
. Ccertificate. when a lol is owngd by two ur wOIE partiaes, each
parlial owncr may pay regular dues Lo use meaber facilities.

SECTION 3. The membership  may, by resolution, create such  olher clas of
menbership as they see (it.

SECTION 4. except. 85 otherwise pmvided by statute, Lthe Articles of et e alion,
and Uthese By-Laws, the number, qualificatlons, rights, i
responsibilities, terms of membership, and provisions yovelning me
of any class shall be eslablished by resolution of the pirectars Lo bte
set- forth in the Rules and Reyulations of the Association. :

SECTION 5. vembership chall terminale by death ot sale of Lhe lot for  wnich
jembership certificale »as issued,

pRTICLE T1): CERTIFICAIES, UFﬂgﬁg‘Sﬂlﬂ

The Directors may rrom time Lo Lime proscrite the foun and content  of any,

rertificates of Membership which the Association kay gecide Lo iscue.

FRIICLE IV:  QUES

secTion 1. (3) gach memper shall be subject to an snnual dums chaige of n8.00,
due and payable o7 ppril First, c.s cocing in the yeel fellowing
the cate the member  was seeznled  into membiership of the
Feanciation, These wmonics w111 te used fur the i:.--,uuvf:ment,
mainizrance  end upkeep of all icads ang Tecilities, for the
promollon of and protection of e fus jztion, &nd any olhar
erpENses deemed HRCe5SATY by Lhe D: eclols, ective of whethet

¢ the privilege of using s2id 21735 and facllities i nrercised or
tatb.

(L) Each applicant for membership 1n e Associatlon shall, within ten
(10) days following purchase of a loL or lots, pay an,00 dues for
each full month for said 1ot(s) u =il the next aprll Flrst.

See deed book P-5 14 200 in reference of this instywnznb.
» ',
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SECTION 2. 1n the cvenl Lhat any menber owns mage Lhan uoe Jol, sai¢ member shall
be asaeesed an annual ducs chalge of $68.00 plus any assessmentls for
esch lat, excopl in the ocvenl such seiner ovens agjeining lols for Lhe
puipose of one dwe2lling. In UWis case such mewber shall be chaiged
annuz) dues of only 46,06 plus asscssmenls for such tract.

SECTION 3. Fiom time Lo Liwe, ihe Roard of Diteclors may oelelmine a diffeorent
anmual  dues, or way s Tees Lo the mzabeiship lo cover s specific
ang sLoinary  expenditure;  howaver, such  changes  will  requive
appros Ly two-thirds vole of Lhe Directors and a simple mwajorily of
the active membership voling in a duly called meeting,

SECTION &, Ho duzs shall Le sssessed against lots or propertly oened or held Ly lhe
Association, including any lols held Ly Lhe said Candlewood Lakes
Coirporalion for resale or olher- purposes, or aygsjisl any unsold lots or
properly ogeded by Candlewood Lakes Corlporation Lo ils successors or
assigns al lhe conclusion of the vevelopment.

The fiscal year of lhe Association shall begin on Oclober First in eech year and end
r Thirtielh naxt follewing, unless otherwise celermined by the Direclors,

ARTICLE V1: U

SECIION 1. The. property and business of lhe Associalion shall be msrageo by ils
Boerd of Diieclors, which shall congist of nine (9) members, all of whom
shall be of legal ayge, active Candlzsond Lakes property owners, aclive
meabers, and cilizens of the Uniled Slales, amd at least three of whom
shall have -Lheir principal residence in Lhe Slate of lermessee.

SECTICH 2, The lerms of Bireclois shall not exceed thiee yesrs, aiw Direclors shall
serve until Lheir 1espective successors are cleclad.

LECTION 3. Each vy three Direclors shall) be elecled Lo replace thosc Directors

whose Leims erpire.  Eleclions shall Le held al Lhe geneial meeling in

May.

SECTION 4, Should lhe number of Direclors be changed by ameousenbl to Lthe Oy-!ows
voted by the meabeiship, a2y acditional Uireclors shall ‘be clecleo by s
majourity of Lhe sctive meabers present al a duly called weeling.

SLCTION 5. ALl Direclors shall tske offjce ¢n Uhe dsle of lheir election, Each
Director must be an active member of Lhe 8ssocialion Uhroughout his term.

SELTION 6. A majority of the Direclors shall censtitule a quorum fur trsnsaction of
business, I1f Jewer Lhan ‘a cuurum nt, a majerity of Llhose
presenl may adjourn the mzeling wjthout further nelice unlil a quorum be
obleined.

L

SECTION 7. 1f a quorum cannot Le oblaingo by rezson of absence, illness, or other
inability " of o or mare Ditectors, & majurity of Lhe remaining
direclors mway appoint one or mare aclive seabers Lo (311 such vacancy or
vacancies Lo serve until return of Risector(s) or unlil the rexl annual
clection of Diseclors,
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SECTION 8. In case une
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SECTION g,

SECTION 9,

SECTION 10

ARTIGLE x:
SECTION 1,

SECTION 2.

SECTION 3,

SECTION 4,

SECTION s,

SECTION ¢,

SECTION .7,

SECT1oM g,

SECTION 9,

|

A meeting of Lhe Direclors "3y be helg wilthayt nutice in:medial:-ely
rollowjng the annyal meeling gt the same pPlace, Provided 3 querum  ig
Present,

Commitlees shall mget al least twice cach YBaT, at 4 dale ang Lime set
by each Commitlee, p qQuorum for cemillees shapg Lbe a majority of jtg
nienbers ,

The F‘residcnt, or in hjs abzence the vjce~.°r'3s.iUent, shall Preside over
all ficet ings, The Secretary ar, in his/hey al)sunue, N Assistant
Secretary, shall act a5 SecreLary at all Mmeetings, gr such persong are
absent, ine members shaj choose 3 pro tem official.

Ki ELECTIONS

Each active member sha)) have one vote. |n electiong fog Dirc-:u:l;urs, any
membe ¢ enlitled tg more Lhan one vole may casl Lhon cur.'ulati\-e]y. when
8 Certifjcale ofl Hembcrship is hely in Lhe Nahe of more than pne person
or in Lhe Name of an assuciation, partnc—iship or corpuratiun, only one
vote may e cast by virtye Lhereor ip eny eleckion g upon any issye,

Sole voting power g vested in (e aclive mewhers, Each voling member
shall vote in person,

In elections for Djreclurs, “voting May be ejther Ly baligt or wvojce
vole, Where more  than one  person jg seeking eleclion as DirecLor,
voting myst be by Secret baljot,

Unless otherwige Provideg by statule, the Arlicles o lncmpuml,jon, or
these By-l_a'n-s, 3 quirum myst Le present, I@ evenl Lhare is np Quutum
Present, 4 majority of Lhose members Ty Ad journ from {ine Lo ('imcf
wilhout further notice gntj 8 quorum ha oblainedg,

The Presjgent shall appoint a Ncm:j,natjng Commitlee 4¢ leas( thirty Cays
prior to the Novemher general meeting, 1, Cominj L {ge shall sulait a
slale or nominees g the membershir_r at the Novemle gener 3] mceLing_.
Adv_litionally, any active embe desiring (g Rlsce a e in numingt jon
and o pe. includey in (he anual gy yenergl eeling notjce, w3y
petilion (e SecreLary at Jeast forty Jays priop lo sajg mezling,  such
petition myst contain the signatures or at Jeast ton active menbers

At every electjon ror Directors, the Chairman shall appoint at Jeagt two
Tellers of Election, “who shall “take ang Subscribe an Oalh to execute
their dutjes as such in 3 satisl‘abtory manner, impartially and Lo the
best of their abilities, Thereupon, they shal] Lake Charge of the polls
and ballots,- if any, and aflep the vote has Deen taken, shal] certiry
the results thereof,

I7 there be a fallure to appoint Telleys, op ir any Teller erpolnted pe
absent or Tefuse tg act, or if his office becomes vacant, the fiember s
Present may, by majority vole, chopse Tellers or Election, No Officer,
Director, O0r candidate for offjce shall pe appointed of serve as 3
Teller of Election,

Unless olherwise provided by statute, the Articles of Irncur’noratlon, or
these By-Lews, the tight or voting members to vole, and the right, titje
and interest of members of any class in or to the Assoclatjon and its
Pioperties zng franchises shall pe divested upon tetminatfon of active
membership,

Any candidate ror elect{on 3y prolest ths fesielts gt the meeling ang
M3y semang g r=count angd pe Preseat for g,en recount, ANy protest not
voiced at the meeting myst be presenled g any Giieclor «ilhin ten days,
afler which timz ballots will be duslioyed,
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ARTICLE YLL:  (FFICERS
SECTION 1. The Board of Directors, as soun as mway be afler lhe election thereof,

. shall elect [rom awong Lhe Direclors a President, one or more
vice-Presidents, a Secrzlary and a Treasurer, and fiom Lime lto time,
such other agents and employees as may be deemed proper. The oflices of
Secrelary and Treasurer may be held by the same person.

SECIION 2. Any Director may be removed from office, either with or wilhout cause,
at any time, by afFirmative vote of the majority of pirectors Llhen in
office. A vacancy in any office arising frum any cause may be filled
fur the unexpired portion of the Lerm by lhe Directors. he person so
designated may serve until the next annual election of Directors.

SECTION 3., The Ofiicers of the Association shall have such powers and dutics as
generally perlain to the respective offices, as well as such powers and
duties as from time to Lime may be conferred Dy the Direclors. The
vice-President(s), Secrelary or Aesislant Secrctary, and the Treasuter
or Assistant Treasurer, in order of their respeclive senjorities, in the
absence or disability of the President, Secretary or Treasuler,
respectively, shall perform the dulies of such office, and shall
generally assist the President, Secretary or Treasuler, rexpectively.

SECTION 4,  The President shall preside al all meetings, and shall be an ex-officio '
member of each committee.

ARTICLE VIII: COMMITTEES

P LRI

committees may Le appointed Ly the Board or elected by the menbership at any time,

ARTICLE, IX: | MEETINGS

SECTION 1.  There shall be two slated general meetings of Lhe menbership easch )-L-.af:
one in May and the other in November.

SECTION 2. No less than ten days, nor more than forty days ndlice in «riting must
be given to the membership prior to lhe cale of a regular general
meeting. .

<ecTion 3. Hotlce of general meetings shall be in =riting, speciflying time and

place of such meetings, signed by the President, 3a vice-President,

Sacretary, Treasurer, Of other person or persuns announcing such

meetings. . Said notice shall be dellvered Lo esch active member entitled

to vote, and may be delivered in person or by regular mail postmarked

not less than ten days, nor iore than forty days before the meeting.

Mailing by United -States postal Service lo the last known aduress will

meet requirements of notice. Furlher or additional notice shall be

given as required by law or deemed advisable, Members may at any time

waive, in writling, notice of the time, place and purpose of any meeting,
either in person or by legally authcrized Atturney in Fact.

SECTION 4.  General meetings shall be held at the Candlewood Lakes clubhouse unless
otherwise designated by the Directors, and such change shall be stated
in the notlce of the meeting.

SECTION 5. A quorum shall be present and verified for each yeneral memSership
" meeting in order to corduct busiress of the Assncialion. A quorum shall
conslist of twenty-five voting menbers.

SECTION 6.  Ctalled general membership msetlings may be called by the President with
the approval of the majority of the pDirectors. No fewer than ten days,
nor moce than forty days notice in writing specifylng time and place

must be glven to the membership prior to Llhe dale of such called
meeting, and lhe reason for the meetlng must be stated in the notlce.

SEcTion 7. The Board of Dlrectors shall meet at least once each calendar gyuarter,
at a date and time to be set by the Olrectors.
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" ARTICLE XI: AMENEMENTS

SECTION 1.  The By-Lasws of Lhe Candlewood Lakes Property Ownars Association, Inc.,’
may be amended, added to, rescinded or repealed at any meeting of the
Direclors and put inlo effect, subject Lo approval of the membership at
the next general meeting, and either 3pproved or rescinded by them.
Notice of proposed changz(s) must Le given in the announcement of Lthe
general meeting. :
SECTION 2.  Amendments to By-l.aws may be pioposed Lo mzmbw:rship by any of these
additional melhods:
(3) By petition signed by Lwenly members of the Assuciation.
(b) By proposal during a regular meeting of the membership.

SECTION 3,  Amendments may be voled on at any general meeting of the membership,
provided notice of proposed changes has been given in the announcement
of Lhe general meeting. :

SECTION 4.  These By-lLaws may be amendsd or repealed only by a two-thirds vole of

active members at any regular or called general meeting of Lhe
membership.

ARTICLE XIL: AUTHORITY

SECTION 1.  GUIDE, Reberl's Rules of Order, newly revised, shall be the order of
business at all meelings of.Che Association.

SECTION 2. The President shall appoint a Parliswentarian who shall be responsible
for Parliamentary Interpretations at all meelings. e shall advise the
President concerning Parliamenlary procedures on all mallers requested
by the President,

THE FOREGOING INSTRUMENT WAS FILED FOR RI_';CORDING_"__'FMR_Z__Q ) 1954
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